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pÉãáJ~ååì~ä=êÉéçêí
^ìÖìëí=PNI=OMNM=
cçäáÉ O

Siegfried Group
Important Notice

qÜáë=ÇçÅìãÉåí=áë=ëçäÉäó=Ñçê=ìëÉ=áå=ÅçååÉÅíáçå=ïáíÜ=íÜÉ=éêÉëÉåí~íáçå=ÜÉäÇ=Äó=páÉÖÑêáÉÇ=eçäÇáåÖ=^dK=fí=áë=ÑìêåáëÜÉÇ=íç=óçì=
ëçäÉäó=Ñçê=óçìê=áåÑçêã~íáçå=~åÇ=óçì=ã~ó=åçí=êÉéêçÇìÅÉ=áí=çê=êÉÇáëíêáÄìíÉ=íç=~åó=çíÜÉê=éÉêëçåK==qÜÉ=ÅçåíÉåíë=çÑ=íÜáë=
ÇçÅìãÉåí=~êÉ=íç=ÄÉ=âÉéí=ëíêáÅíäó=ÅçåÑáÇÉåíá~ä=Äó=óçì=~åÇ=ã~ó=åçí ÄÉ=Ñçêï~êÇÉÇ=çê=ÇáëÅäçëÉÇ=íç=~åó=çíÜÉê=éÉêëçåK

kç=êÉéêÉëÉåí~íáçå=çê=ï~êê~åíóI=ÉñéêÉëë=çê=áãéäáÉÇI=áë=ã~ÇÉ=íçI=~åÇ=åç=êÉäá~åÅÉ=ëÜçìäÇ=ÄÉ=éä~ÅÉÇ=çåI=íÜÉ=Ñ~áêåÉëëI=
~ÅÅìê~ÅóI=ÅçãéäÉíÉåÉëë=çê=ÅçêêÉÅíåÉëë=çÑ=íÜÉ=áåÑçêã~íáçå=çê=çéáåáçåë=Åçåí~áåÉÇ=ÜÉêÉáåK==páÉÖÑêáÉÇ=eçäÇáåÖ=^d=ëÜ~ää=åçí=
Ü~îÉ=~åó=äá~Äáäáíó=ïÜ~íëçÉîÉê=Ñçê=~åó=äçëë=ïÜ~íëçÉîÉê=~êáëáåÖ=Ñêçã=~åó=ìëÉ=çÑ=íÜáë=ÇçÅìãÉåíI=çê=áíë=ÅçåíÉåíI=çê=
çíÜÉêïáëÉ=~êáëáåÖ=áå=ÅçååÉÅíáçå=ïáíÜ=íÜáë=ÇçÅìãÉåíK

qÜáë=ÇçÅìãÉåí=ã~ó=Åçåí~áå=Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíë=ïÜáÅÜ=áåîçäîÉ=êáëâë=~åÇ=ìåÅÉêí~áåíáÉëK=qÜÉëÉ=ëí~íÉãÉåíë=ã~ó=
ÄÉ=áÇÉåíáÑáÉÇ=Äó=ëìÅÜ=ïçêÇë=~ë=(ã~óÒI=(éä~åëÒI=(ÉñéÉÅíëÒI=(ÄÉäáÉîÉëÒ ~åÇ=ëáãáä~ê=ÉñéêÉëëáçåëI=çê=Äó=íÜÉáê=ÅçåíÉñíK=
qÜÉëÉ=ëí~íÉãÉåíë=~êÉ=ã~ÇÉ=çå=íÜÉ=Ä~ëáë=çÑ=ÅìêêÉåí=âåçïäÉÇÖÉ=~åÇ=~ëëìãéíáçåëK=s~êáçìë=Ñ~Åíçêë=ÅçìäÇ=Å~ìëÉ=~Åíì~ä=
ÑìíìêÉ=êÉëìäíëI=éÉêÑçêã~åÅÉ=çê=ÉîÉåíë=íç=ÇáÑÑÉê=ã~íÉêá~ääó=Ñêçã=íÜçëÉ=ÇÉëÅêáÄÉÇ=áå=íÜÉëÉ=ëí~íÉãÉåíëK=kç=çÄäáÖ~íáçå=áë=
~ëëìãÉÇ=íç=ìéÇ~íÉ=~åó=Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíëK

kÉáíÜÉê=íÜáë=ÇçÅìãÉåí=åçê=~åó=Åçéó=çÑ=áí=ã~ó=ÄÉ=í~âÉå=çê=íê~åëãáííÉÇ=áåíç=íÜÉ=råáíÉÇ=pí~íÉë=çê=ÇáëíêáÄìíÉÇI=ÇáêÉÅíäó=çê=
áåÇáêÉÅíäóI=áå=íÜÉ=råáíÉÇ=pí~íÉë=çê=íç=~åó=rp=éÉêëçåK=få=~ÇÇáíáçåI=åÉáíÜÉê=íÜáë=ÇçÅìãÉåí=åçê=~åó=Åçéó=çÑ=áí=ã~ó=ÄÉ=í~âÉå=
çê=íê~åëãáííÉÇ=áåíç=`~å~Ç~=çê=^ìëíê~äá~=çê=ÇáëíêáÄìíÉÇ=çê=êÉÇáëíêáÄìíÉÇ=áå=g~é~å=çê=íç=~åó=êÉëáÇÉåí=íÜÉêÉçÑK==qÜÉ=
ÇáëíêáÄìíáçå=çÑ=íÜáë=ÇçÅìãÉåí=áå=çíÜÉê=àìêáëÇáÅíáçåë=ã~ó=ÄÉ=êÉëíêáÅíÉÇ=Äó=ä~ï=~åÇ=éÉêëçåë=áåíç=ïÜçëÉ=éçëëÉëëáçå=íÜáë=
ÇçÅìãÉåí=ÅçãÉë=ëÜçìäÇ=áåÑçêã=íÜÉãëÉäîÉë=~ÄçìíI=~åÇ=çÄëÉêîÉI=~åó=ëìÅÜ=êÉëíêáÅíáçåëK

qÜáë=ÇçÅìãÉåí=ÇçÉë=åçí=ÅçåëíáíìíÉ=çê=Ñçêã=é~êí=çÑ=~å=çÑÑÉê=íç=ëÉää=çê=~=ëçäáÅáí~íáçå=çÑ=~å=çÑÑÉê=íç=éìêÅÜ~ëÉ=~åó=ëÜ~êÉë=
~åÇ=åÉáíÜÉê=áí=åçê=~åó=é~êí=çÑ=áí=ëÜ~ää=Ñçêã=íÜÉ=Ä~ëáë=çÑI=çê=ÄÉ êÉäáÉÇ=ìéçå=áå=ÅçååÉÅíáçå=ïáíÜI=~åó=Åçåíê~Åí=çê=
ÅçããáíãÉåí=ïÜ~íëçÉîÉêK=

_ó=é~êíáÅáé~íáåÖ=áå=íÜÉ=éêÉëÉåí~íáçå=çê=Äó=~ÅÅÉéíáåÖ=~åó=Åçéó=çÑ íÜáë=ÇçÅìãÉåíI=óçì=~ÖêÉÉ=íç=ÄÉ=ÄçìåÇ=Äó=íÜÉ=
ÑçêÉÖçáåÖ=äáãáí~íáçåëK=



pÉãáJ~ååì~ä=êÉéçêí
^ìÖìëí=PNI=OMNM=
cçäáÉ P

NK píê~íÉÖó
OK eáÖÜäáÖÜíë=Nëí=Ü~äÑ=óÉ~ê OMNM
PK c~Åíë=~åÇ=ÑáÖìêÉë



pÉãáJ~ååì~ä=êÉéçêí
^ìÖìëí=PNI=OMNM=
cçäáÉ Q

* Including only APIs and advanced intermediates; ** Including biogenerics; Source:
IMS, Sandoz/Novartis, Evaluate Pharma, Rabo Securities, PhRMA, Peter Pollak, Datamonitor, BCC, Phillips McDougall, McKinsey analysis
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pÉãáJ~ååì~ä=êÉéçêí
^ìÖìëí=PNI=OMNM=
cçäáÉ R

More than 40% of the CMO market is dedicated to 
formulation

SOURCE: Business Insight
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mêáã~êó=ÇÉîÉäçéãÉåí=
ëÉêîáÅÉë=Eú=NF

3

mÜóëáÅ~ä=
mêçÅÉëëáåÖ

Eú=NF

3
m~Åâ~ÖáåÖ=

ëÉêîáÅÉë=Eú=OF
6

`äáåáÅ~ä=äçíë=
ã~åìÑ~ÅíìêáåÖ=Eú=PF

cçêãìä~íáçå=
ÇÉîÉäçéãÉåí=

Eú=SF

açë~ÖÉ=Ñçêã=
ã~åìÑ~ÅíìêáåÖ=Eú=UF
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`ìëíçã=éêáã~êó=
éêçÇìÅíáçå=EúNOF37

_êÉ~âÇçïå=çÑ=_ìëáåÉëë=fåëáÖÜí=Éëíáã~íÉI=OMMS
mÉêÅÉåíI=Erpa=ÄáääáçåëF



pÉãáJ~ååì~ä=êÉéçêí
^ìÖìëí=PNI=OMNM=
cçäáÉ SStrategic cornerstones

√ _~ÅâáåíÉÖê~íáçå=áåíç ^ëá~
`çëí ~îÉê~ÖáåÖ ïáíÜ äçïÉê Ñ~Åíçê Åçëí çÑ=^ëá~å ÜìÄ=áë âÉó ÄçíÜ íç=ÇÉÑÉåÇ ÄìëáåÉëë ~í=íÜÉ
ÉåÇ=çÑ=íÜÉ äáÑÉÅóÅäÉ ~åÇ=íç=êÉ~ÅÜ ëìëí~áå~ÄäÉ ÅçãéÉíáíáîÉåÉëë áå=íÜÉ É~êäó ëí~ÖÉëK

√ oÉ~ÅÜ ÅêáíáÅ~ä ëáòÉ
`~=RMÅÄã=áÇäÉ ^mf=Å~é~Åáíó áë âÉó íç=ïáå ä~êÖÉ=~ííê~ÅíáîÉ çÑÑÉêë

√ aÉîÉäçé rpm
fåíÉÖê~íáçå=çÑ=éêáã~êó E^mfF=~åÇ=ëÉÅçåÇ~êó EamF=ã~åìÑ~ÅíìêáåÖ áë ~=ìåáèìÉ ëÉÖãÉåí Ñçê
páÉÖÑêáÉÇ=íç=ÇáÑÑÉêÉåíá~íÉK



pÉãáJ~ååì~ä=êÉéçêí
^ìÖìëí=PNI=OMNM=
cçäáÉ T

j~êâÉí=ÅçåëáÇÉê~íáçåë

� lìíëçìêÅáåÖ=íç=`jlë áë=çÑíÉå=îÉêó=Åçëí=ÉÑÑÉÅíáîÉX=ÜçïÉîÉêI=äçÖáëíáÅë=~åÇ=
êÉíÉëíáåÖ=Åçëíë=ëìÄëí~åíá~ääó=êÉÇìÅÉ=íÜÉ=Åçëí=~Çî~åí~ÖÉ=ÉëéÉÅá~ääó=~í=íÜÉ=
áåíÉêÑ~ÅÉ=çÑ=éêáã~êó=~åÇ=ëÉÅçåÇ~êó=ã~åìÑ~ÅíìêáåÖKK=`çãÄáåáåÖ=^mf
ëóåíÜÉëáë=~åÇ=Ñçêãìä~íáçå=ã~ó=ÄÉ=íÜÉ=çéíáã~ä=ëçäìíáçå=Ñçê=ÅÉêí~áå=
éêçÇìÅíë

� fåíÉÖê~íáåÖ=éêáã~êó=~åÇ=ëÉÅçåÇ~êó=Åìëíçã=ã~åìÑ~ÅíìêáåÖ=çÑÑÉêë=
ëìÄëí~åíá~ä=ëóåÉêÖáÉë=áå=Å~ëÉë=ïÜÉêÉ=éêçÅÉëëáåÖ=ëíÉéë=Å~å=ÄÉ=ë~îÉÇ=EÉKÖKI=
äóçéÜáäáò~íáçåF

� léÉååÉëë=çÑ=éÜ~êã~ÅÉìíáÅ~ä=Åçãé~åáÉë=íç=çìíëçìêÅÉ=ëÉÅçåÇ~êó=
ã~åìÑ~ÅíìêáåÖ=Ü~ë=áåÅêÉ~ëÉÇ=êÉÅÉåíäó=Ó R=óÉ~êë=~Öç=ãçëí=éÜ~êã~Åçë ÇáÇ=
åçí=ÅçåëáÇÉê=éêáã~êó=~åÇ=ëÉÅçåÇ~êó=Åìëíçã=ã~åìÑ~ÅíìêáåÖ=Ñêçã=~=
ÜçäáëíáÅ=éÉêëéÉÅíáîÉ=EëçìêÅÉW=jÅ=háåëÉóF



pÉãáJ~ååì~ä=êÉéçêí
^ìÖìëí=PNI=OMNM=
cçäáÉ U

Approach to classify potentially interesting API/formulation 
combinations that would result in synergies from a "one-stop shop"
píÉéë=íÜ~í=ÅçìäÇ=ÄÉ=ë~îÉÇ=Äó=áåíÉÖê~íáåÖ=^mf=~åÇ=Ñçêãìä~íáçå=ã~åìÑ~ÅíìêáåÖ

– fåàÉÅí~ÄäÉë ïÉêÉ=
ëÉäÉÅíÉÇ=Ñçê=ÇÉÉé=
ÇáîÉ=ÇìÉ=íç=ÄÉëí=Ñáí=
ïáíÜ=páÉÖÑêáÉÇ=
Å~é~ÄáäáíáÉë

– ^Åíì~ä=ëíÉéë=íÜ~í=Å~å=
ÄÉ=ë~îÉÇ=ÇÉéÉåÇ=çå=
É~ÅÜ=ëéÉÅáÑáÅ=^mf=
Ñçêãìä~íáçå=
ÅçãÄáå~íáçå

i~ëí=ëíÉé=áå=^mf=
ëóåíÜÉëáë

– `êóëí~ääáò~íáçåL
ÇêóáåÖ

– ióçéÜáäáò~íáçå

– péê~óJÇêóáåÖ

– mêÉÅáéáí~íáçå

– aáëíáää~íáçå

– pìÄäáã~íáçå

– `Üêçã~íçÖê~
éÜó

– píÉêáäÉ=Ñáäíê~íáçå

– jáÅêçåáò~íáçå

qóéÉ=çÑ=Ñçêãìä~íáçå

pìëíK=
êÉäÉ~ëÉ fåàÉÅí~ÄäÉ fåÜ~äÉê

lê~ä=
ëçäáÇ m~íÅÜ

iáèìáÇ
îá~äë

ióçéÜK
îá~äë

^ãJ
éçìäÉë

mêÉÑáääÉÇ
ëóêáåÖÉ

SOURCE: Team analysis McKinsey & Company

>



pÉãáJ~ååì~ä=êÉéçêí
^ìÖìëí=PNI=OMNM=
cçäáÉ V

píê~íÉÖáÅ=é~íÜ=EfF

Ó d~áå=oÉÖìä~íçêó=^ééêçî~ä=Ñçê=`çåíêçääÉÇ=pìÄëí~åÅÉë=áå=íÜÉ=rp

Ó bëí~ÄäáëÜ=é~êíåÉêëÜáé=ïáíÜ=âÉó=éÜ~êã~ÅÉìíáÅ~ä=éä~óÉêë=Ñçê=ëìééäó Åçåíê~Åíë=

páÉÖÑêáÉÇ=
léá~íÉ=ÄìëáåÉëë

Ó bëí~ÄäáëÜ=é~êíåÉêëÜáé=ïáíÜ=ëíêçåÖ=éÜ~êã~ÅÉìíáÅ~ä=é~êíåÉê=Ñçê=ÅäáåáÅ~ä=
ÇÉîÉäçéãÉåí

Ó bñáí=çÑ=amf=éêçàÉÅí=ïáää=áãéêçîÉ=páÉÖÑêáÉÇ}ë b_fqa^=Äó=[=€ NM=jáääáçå

páÉÖÑêáÉÇ=amf=
mêçàÉÅí=
EmìäãçàÉíF

Ó ^=ÑìåÅíáçå~ä=çêÖ~åáë~íáçå áë=âÉó=íç=êÉåÇÉê=éçëëáÄäÉ=ëóåÉêÖáÉë=ÄÉíïÉÉå=
éêáã~êó=~åÇ=ëÉÅçåÇ~êó=ã~åìÑ~ÅíìêáåÖ=~=ëìÅÅÉëëK

Ó fåíêçÇìÅÉÇ=fLOMNM

páÉÖÑêáÉÇ=
lêÖ~åáë~íáçå



pÉãáJ~ååì~ä=êÉéçêí
^ìÖìëí=PNI=OMNM=
cçäáÉ NM

píê~íÉÖáÅ=é~íÜ=EffF

Ó ^=ëÅêÉÉåáåÖ=éêçÅÉëë=Ñçê=ëìáí~ÄäÉ=Å~åÇáÇ~íÉë=Ü~ë=ÄÉÉå=ÅçãéäÉíÉÇ=

Ó aáëÅìëëáçå=ïáíÜ=ëÜçêí=äáëí=Å~åÇáÇ~íÉë=çåÖçáåÖ=

_~ÅâáåíÉÖê~íáçå
áåíç=^ëá~

Ó `~åÇáÇ~íÉë=íç=Éñé~åÇ=áåíç=ëíÉêáäÉ=ÑáääáåÖ=Ü~îÉ=ÄÉÉå=áÇÉåíáÑáÉÇ

Ó bñé~åëáçå=éä~åë=Ñçê=Éåíêó=áåíç=e^mf=EeáÖÜ=mçíÉåí=^mfF=ÑáÉäÇ=Ñçê=ëÉÅçåÇ~êó=
ã~åìÑ~ÅíìêáåÖ=ÅçãéäÉíÉÇK=oÉ~Çó=Ñçê=Äáò=áå=OMNO

cçêï~êÇ=
áåíÉÖê~íáçå

Ó kt`=Ü~ë=ÄÉÉå=êÉÇìÅÉÇ=Äó=ãçêÉ=íÜ~å=pco=RM=jáääáçå=~åÇ=ïáää=ÑìêíÜÉê=
áãéêçîÉK

Ó ^=ã~åÇ~íçêó=ÅçåîÉêíáÄäÉ=Ü~ë=ÄÉÉå=éä~ÅÉÇ=ëìÅÅÉëÑìääó áå=OMNM=íç=ÖÉåÉê~íÉ=
pco=UM=jáääáçå=íç=Ñáå~åÅÉ=qê~åëÑçêã=píê~íÉÖó==

páÉÖÑêáÉÇ=
cáå~åÅáåÖ



pÉãáJ~ååì~ä=êÉéçêí
^ìÖìëí=PNI=OMNM=
cçäáÉ NN

NK píê~íÉÖó
OK eáÖÜäáÖÜíë=Nëí=Ü~äÑ=óÉ~ê OMNM
PK c~Åíë=~åÇ=ÑáÖìêÉë



pÉãáJ~ååì~ä=êÉéçêí
^ìÖìëí=PNI=OMNM=
cçäáÉ NO

Siegfried Group
eáÖÜäáÖÜíë=eN=OMNM

� p~äÉë=ÖêçïíÜ=eN=OMNM=NOKQB=áå=`ec=ENRKQB=áå=i`F
� b_fqa^=ÅçêÉ=ÄìëáåÉëë=cu=~ÇàìëíÉÇ=áãéêçîÉÇ=Äó=NNKOBI=b_fqa^Jã~êÖáå=NOKTB

� léÉê~íáåÖ=Å~ëÜÑäçï=ÄÉÑçêÉ=ÅÜ~åÖÉë=áå=åÉí=ÅìêêÉåí=~ëëÉíë=áåÅêÉ~ëÉÇ=Äó=SSKTB
� `~éÉñ=êÉÇìÅÉÇ=íç=`ec=RKO=ãáääáçå

� `~éáí~ä=áåÅêÉ~ëÉW=`ec=UM=ãáääáçå=ã~åÇ~íçêó=ÅçåîÉêíáÄäÉ=åçíÉë=ëìÅÅÉëëÑìääó=éä~ÅÉÇ=áå=íÜÉ=
ã~êâÉí=Ej~ó=OMNMF

� `çãé~åó=éê~ÅíáÅ~ääó=ÇÉÄí=ÑêÉÉ=ÉåÇ=çÑ=gìåÉI=Ñìääó=ÇÉÄí=ÑêÉÉ=ÉåÇ=çÑ=^ìÖìëí
� oÉÑáå~åÅáåÖ=äÉ~Çë=íç=~ÇÇáíáçå~ä=Ñáå~åÅá~ä=ÉñéÉåëÉë=~åÇ=~=ëã~ää=åÉí=äçëë=áå=íÜÉ=ÅçêÉ=
ÄìëáåÉëë

� råÅÜ~åÖÉÇ=ÅêÉÇáí=äáãáíë=çÑ=`ec=NOM=ãáääáçå=~î~áä~ÄäÉ

kÉÅÉëë~êó=Ñáå~åÅá~ä=ãÉ~åë=íç=áãéäÉãÉåí=íÜÉ=ëíê~íÉÖó=~î~áä~ÄäÉ



pÉãáJ~ååì~ä=êÉéçêí
^ìÖìëí=PNI=OMNM=
cçäáÉ NP

� oÉçêÖ~åáò~íáçå=Ñêçã=Çáîáëáçå~ä=íç=ÑìåÅíáçå~ä=ëíêìÅíìêÉ=áãéäÉãÉåíÉÇ=~ë=çÑ=
j~êÅÜ=NI=OMNMK=aêK=tçäÑÖ~åÖ=táÉå~åÇ=ëí~êíÉÇ=~ë=åÉï=eÉ~Ç=çÑ=oCa=éÉê=
^ìÖìëí=NI=OMNM

� cçêãÉê=pÉÖãÉåíë=páÉÖÑêáÉÇ=^ÅíáîÉë=~åÇ=páÉÖÑêáÉÇ=dÉåÉêáÅë=áåíÉÖê~íÉÇ

� kÉï=bèìáíó=lïåÉêëÜáé=mä~å=EblmF=áãéäÉãÉåíÉÇW
� fåáíá~ä=áåîÉëíãÉåí=çÑ=_çaI=bñÉÅìíáîÉ=j~å~ÖÉãÉåí=~åÇ=j~å~ÖÉãÉåí=ÄäçÅâÉÇ=Ñçê=Ñçìê=
óÉ~êë

� _ça=êÉãìåÉê~íáçå=~åÇ=bñÉÅìíáîÉ=j~å~ÖÉãÉåí=~åÇ=j~å~ÖÉãÉåí=_çåìë=
é~êíá~ääó=é~áÇ=áå=páÉÖÑêáÉÇ=ëÜ~êÉë=EUMBI=TMBI=QMBF=ÄäçÅâÉÇ=Ñçê=íÜêÉÉ=óÉ~êë

� iÉîÉê~ÖÉ=ëÜ~êÉë=áå=íÜÉ=óÉ~êë=OMNQ=~åÇ=OMNS=Ä~ëÉÇ=çå=~ÅÜáÉîÉãÉåí çÑ=
ëÉí=Ñáå~åÅá~ä=~åÇ=ëíê~íÉÖáÅ=í~êÖÉíë=

içåÖ=íÉêã=áåÅÉåíáîÉ=Ñçê=î~äìÉ=ÅêÉ~íáçå=~åÇ=~äáÖåãÉåí=çÑ=áåíÉêÉëíë=
çÑ=ëÜ~êÉëÜçäÇÉêëI=_çaI=bñÉÅìíáîÉ=j~å~ÖÉãÉåí=~åÇ=j~å~ÖÉãÉåí

Siegfried Group
eáÖÜäáÖÜíë=eN=OMNM



pÉãáJ~ååì~ä=êÉéçêí
^ìÖìëí=PNI=OMNM=
cçäáÉ NQ

Siegfried Group
eáÖÜäáÖÜíë=eN=OMNM

� lìíëçìêÅáåÖ=áå=wçÑáåÖÉå=ïáíÜ=çåÉ=é~êíåÉê=Åçãé~åó=ÉÑÑÉÅíáîÉI=ïáíÜ ëÉÅçåÇ=Åçãé~åó=íç=
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Business Development H1 2010 
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Business Development H1 2010 
Drug Substances

� páÖåáÑáÅ~åí=ë~äÉë=áåÅêÉ~ëÉ=çÑ=NQKRB=áå=`ec=ENTKUB=áå=i`F=íç=`ec=NMPKV=ãáääáçåK=píêçåÖ=
éÉêÑçêã~åÅÉ=Åçãé~êÉÇ=íç=íÜÉ=áåÇìëíêó

� `~é~Åáíó=ìíáäáò~íáçå=äÉîÉäë=áãéêçîÉÇ

� píêçåÖ=ÉÑÑçêíë=íç=êÉéä~ÅÉ=âÉó=éêçÇìÅíë=ÄÉÑçêÉ=é~íÉåí=Éñéáêó=Äó=ìéÇ~íÉ=~åÇ=êÉàìîÉå~íáçå=
çÑ=éáéÉäáåÉ=Ñçê=^mfë=~åÇ=áåíÉêãÉÇá~íÉë

� ^=ëÉÅçåÇ=áãéçêí~åí=ëìééäó=Åçåíê~Åí=ëáÖåÉÇ=áå=íÜÉ=rp=Ñçê=léá~íÉë=ÄìëáåÉëë=– ~ééêçî~ä=Äó=
íÜÉ=rp=êÉÖìä~íçêó=~ìíÜçêáíáÉë=ÉñéÉÅíÉÇ=OMNO

� ca^=~ééêçî~ä=Ñçê=^êÉå~’ë=içêÅ~ëÉêáå=ÉñéÉÅíÉÇ=lÅí=OMNM
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Business Development H1 2010 
Drug Products

� p~äÉë=áåÅêÉ~ëÉ=çÑ=RKUB=áå=`ec=EUKNB=áå=i`F=íç=`ec=PNKR=ãáääáçå=ÇÉëéáíÉ=Éåçêãçìë=
éêÉëëìêÉ=çÑ=éìÄäáÅ=~ìíÜçêáíáÉë=çå=dÉåÉêáÅë=éêáÅÉë=áå=~ää=ÅçìåíêáÉë

� réÇ~íÉ=~åÇ=êÉàìîÉå~íáçå=çÑ=éáéÉäáåÉ=Ñçê=ÑáåáëÜÉÇ=Ççë~ÖÉ=Ñçêãë=ïÉää=çå=íê~ÅâK

� fåáíá~ä=ã~êâÉí=ä~ìåÅÜÉë=ÉñéÉÅíÉÇ=Ñêçã=OMNN=çåK=

� fåÅêÉ~ëÉÇ=~Åíáîáíó=ïáíÜ=êÉëÉ~êÅÜ=Ä~ëÉÇ=ÅìëíçãÉêëI=Äìí=ÇÉîÉäçéãÉåí=Åçåíê~Åíë=ÇÉã~åÇáåÖ=
~äëç=êÉÖ~êÇáåÖ=íÜÉáê=íáãÉäáåÉëK
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Business Development H1 2010 
Inhalation

� kÉÖçíá~íáçåë=ïáíÜ=íÜáêÇ=é~êíáÉë=Ñçê=é~êíåÉêáåÖ=~í=~å=~Çî~åÅÉÇ=ëí~ÖÉK

� dç~ä=íç=ÑáåÇ=~=ëíêçåÖ=áåÇìëíêá~ä=é~êíåÉêK

� páÉÖÑêáÉÇ=ïáää=êÉéçêí=çå=íÜÉ=êÉëìäíë=çÑ=íÜÉ=åÉÖçíá~íáçåë=áå=íÜÉ=ÅçãáåÖ=ïÉÉâëK
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Business Development H1 2010 
EBITDA – core business
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Business Development H1 2010 
One-time effects – EBITDA core business
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Business Development H1 2010 
One-time effects 2009/2010 - EBITDA
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Business Development H1 2010 
EBIT - Net Income – core business
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Business Development H1 2010 
`çåëçäáÇ~íÉÇ fåÅçãÉ=pí~íÉãÉåí
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Business Development H1 2010 
Cash flow from operating activities
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Business Development H1 2010 
`çåëçäáÇ~íÉÇ `~ëÜ=cäçï=pí~íÉãÉåí
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Business Development 2010
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páÉÖÑêáÉÇ=ÉñéÉÅíë=áãéêçîÉÇ=êÉîÉåìÉë=Ñçê=íÜÉ=ïÜçäÉ=óÉ~ê=OMNM=Åçãé~êÉÇ=íç=íÜÉ=

éêÉîáçìë=óÉ~ê=~åÇ=ÑçêÉÅ~ëíë=~=åÉí=éêçÑáí=áå=íÜÉ=ÅçêÉ=ÄìëáåÉëë=~í íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~êK=

_~ëÉÇ=çå=íÜÉ=ïÉää=éêçÖêÉëëÉÇ=êÉçêÖ~åáò~íáçå=çîÉê=íÜÉ=é~ëí=NO=ãçåíÜëI=~=ÅäÉ~ê=

ìåáèìÉ=ëÉääáåÖ=éêçéçëáíáçåI=~å=~ííê~ÅíáîÉ=ã~êâÉí=çÑÑÉê=~åÇ=áåÅêÉ~ëÉÇ=ÅçãéÉíáíáîÉ=

ëíêÉåÖíÜI=páÉÖÑêáÉÇ=áåíÉåÇë=íç=ã~áåí~áå=íÜÉ=é~ÅÉ=íç=ÄÉ=~ÄäÉ=íç=éêçÑáí=Ñêçã=íÜÉ=

åÉï=ëíê~íÉÖó=~äêÉ~Çó=Äó=åÉñí=óÉ~êK=
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